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Islamic guidance in market managment and price control
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Abstract:

Islam is Allah's chosen way of life. Its main objective
is to ensure human welfare and eradicate evil. In the
light of Magased-e Shariah, there are specific policies
in Islamic economics to protect wealth and provide
economic security for people. Ethical values make
Islamic finance distinctive and benevolent. In the
Islamic financial system, businessmen are prohibited
from resorting to deception, fraud, dishonesty and
lying in order to gain profit, on the other hand, they
are instructed to be brotherly, benevolent and socially
responsible. As a result, due to the moral values of the
business community, which are inspired by the spirit
of the hereafter, the market system becomes more
public-friendly. In Islamic economics, there are two
reasons for supply falling short of demand: 1. A test
or punishment from Allah According to the
instructions of Islamic Shari‘ah, one should pray to
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Allah for salvation. 2. The evil activities of
unscrupulous traders Businessmen, in their greed for
money, reduce the production and supply of essential
goods, and syndicates raise prices through violent
manipulation. In order to control these unscrupulous
businessmen, hoarding, talagki, najash etc. are
prohibited in Islam. If the prices of commodities rise
due to the disturbed attitude of traders, it is the
responsibility of the government to take effective
measures to control it. Generally, commodity prices
are determined by natural rules in the market. Price
fixing by the government is not allowed under normal
circumstances. However, if the traders increase the
price of goods through manipulation, then the
government, as a representative of the people, can
take effective measures to control the market, like
fixing the price of goods by negotiating with the
traders. The subject of this article is to explain the
principles of Islamic Shariah for controlling
commodity prices. In this article, there will be an
attempt to prove that it is not illegal in Shari‘ah if the
price of goods is determined while keeping the rights
of consumers and producers intact. The government
can take necessary measures to keep the price of
goods within the purchasing power of the people
through accounting and market monitoring..
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